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~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.
** Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 927 to 940 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2021 

Transferable Securities and Money Market Instruments Admitted 
to an Official Stock Exchange Listing or Dealt in on Another 
Regulated Market

FUNDS
  Ireland   

 870,247 BlackRock ICS US Dollar Liquid 
Environmentally Aware Fund~ 87,062,270 1.50

 1,235,214 Invesco Physical Gold  
ETC - ETF 208,775,870 3.61

Total Funds   295,838,140 5.11

COMMON STOCKS (SHARES)
  Australia   

 47,905,897 Bellevue Gold Ltd* 26,791,951 0.46
 1,933,556 Castile Resources Ltd 262,832 0.01
 12,652,132 Evolution Mining Ltd* 41,275,835 0.71
 9,520,730 Newcrest Mining Ltd 182,219,067 3.15
 45,497,451 Northern Star Resources Ltd* 360,824,215 6.24

   611,373,900 10.57

  Canada   
 2,003,393 Agnico Eagle Mines Ltd (Unit)* 113,864,767 1.97
 14,489,976 Alamos Gold Inc ‘A’ 104,603,428 1.81
 4,000,000 Artemis Gold Inc 16,933,894 0.29
 35,011,444 B2Gold Corp 156,239,387 2.70
 18,746,287 Barrick Gold Corp 354,117,361 6.12
 1,909,570 Barrick Gold Corp 36,389,438 0.63
 21,821,062 Centerra Gold Inc 221,985,089 3.84
 10,260,016 Dundee Precious Metals  

Inc (Unit) 64,586,004 1.12
 6,720,797 Eldorado Gold Corp 72,719,024 1.26
 8,988,624 Equinox Gold Corp 74,260,344 1.28
 1,509,699 Franco-Nevada Corp 164,646,765 2.85
 1,411,765 Great Bear Resources Ltd 14,216,892 0.24
 46,841,714 Kinross Gold Corp 295,974,858 5.12
 7,834,724 Kirkland Lake Gold Ltd 261,817,568 4.53
 2,625,599 Lundin Gold Inc 21,152,448 0.36
 2,643,560 MAG Silver Corp 51,906,573 0.90
 15,333,666 OceanaGold Corp 22,465,804 0.39
 5,095,654 Osisko Gold Royalties Ltd* 50,952,523 0.88
 20,946,099 Osisko Mining Inc (Unit)* 46,818,947 0.81
 3,495,757 Pan American Silver Corp* 117,457,435 2.03
 2,783,198 Pretium Resources Inc 28,159,523 0.49
 5,661,456 Skeena Resources Ltd 13,906,588 0.24
 7,501,299 SSR Mining Inc* 106,822,874 1.85
 5,704,289 SSR Mining Inc* 81,229,075 1.40
 7,237,155 Torex Gold Resources Inc 89,342,666 1.54
 5,649,015 Wheaton Precious Metals Corp 207,024,986 3.58

   2,789,594,261 48.23

  Cayman Islands   
 15,369,699 Endeavour Mining Corp* 291,345,732 5.04

  Jersey   
 16,544,867 Centamin Plc 23,668,784 0.41
 9,347,424 Polymetal International Plc 187,133,393 3.23

   210,802,177 3.64

  Russian Federation   
 1,875,809 Polyus PJSC GDR 176,513,627 3.05
 5,317,500 Vysochajshiy OAO 49,411,433 0.86

   225,925,060 3.91

  South Africa   
 5,342,257 AngloGold Ashanti Ltd ADR* 107,967,014 1.87
 17,458,488 Gold Fields Ltd 145,075,672 2.51
 11,675,766 Gold Fields Ltd ADR 97,142,373 1.68
 6,791,424 Impala Platinum Holdings Ltd 111,255,058 1.92
 8,595,881 Northam Platinum Ltd 126,220,008 2.18
 27,862,542 Sibanye Stillwater Ltd 131,383,267 2.27

   719,043,392 12.43

  United States   
 2,556,785 Freeport-McMoRan Inc 87,646,590 1.51
 9,353,732 Newmont Corp 512,584,514 8.86
 1,339,570 Newmont Corp 73,353,133 1.27

   673,584,237 11.64
Total Common Stocks (Shares) 5,521,668,759 95.46
Total Transferable Securities and Money  
Market Instruments Admitted to an  
Official Stock Exchange Listing or  
Dealt in on Another Regulated Market 5,817,506,899 100.57

Other Transferable Securities 

COMMON STOCKS (SHARES) & WARRANTS
  Canada   

 700,000 Osisko Mining Inc  
(Wts 23/12/2021)** – 0.00

  South Africa   
 8,208,603 Great Basin Gold Ltd** – 0.00

Total Common Stocks (Shares) & Warrants – 0.00

BONDS
  Canada   

 CAD 3,207,464 Great Basin Gold Ltd 
(Defaulted) 8% 30/11/2014** – 0.00

Total Bonds – 0.00
Total Other Transferable Securities – 0.00

Total Portfolio   5,817,506,899 100.57

Other Net Liabilities (32,985,080) (0.57)
Total Net Assets (USD) 5,784,521,819 100.00

World Gold Fund

World Gold Fund


