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The following portfolio data for the Franklin Templeton funds is made available to the public under our Portfolio
Holdings Release Policy and is "as of" the date indicated.

This portfolio data should not be relied upon as a complete listing of a fund's holdings (or of a fund's top holdings) as
information on particular holdings may be withheld if it is in the fund's interest to do so. Additionally, foreign currency

forwards are not included in the portfolio data. Instead, the net market value of all currency forward contracts is included
in cash and other net assets of the fund. Further, portfolio holdings data of over-the-counter derivative investments such
as Credit Default Swaps, Interest Rate Swaps or other Swap contracts list only the name of counterparty to the

derivative contract, not the details of the derivative. Complete portfolio data can be found in the semi- and annual

financial statements of the fund.

Security Security Shares/ Market % of Coupon Maturity
Identifier Name Positions Held Value TNA Rate Date
BMG55Q3 ACLARA RESOURCES INC 151,019 $127,472 0.02% N/A N/A
BKO9M4K4 ADVENTUS MINING CORP 2,950,000 $1,815,169 0.35% N/A N/A
DDD1186173 ADVENTUS MINING CORP 500,000 $31,276 0.01% N/A 02/01/49
008474108  AGNICO EAGLE MINES LTD 37,000 $1,868,130 0.36% N/A N/A
2009823 AGNICO EAGLE MINES LTD 156,112 $7,885,340 1.53% N/A N/A
011532108  ALAMOS GOLD INC 1,198,800 $8,823,168 1.71% N/A N/A
011532108  ALAMOS GOLD INC 486,071 $3,581,353 0.69% N/A N/A
6761000 ANGLO AMERICAN PLATINUM LTD 37,900 $5,914,712 1.15% N/A N/A
035128206  ANGLOGOLD ASHANTI LTD 318,620 $7,404,728 1.43% N/A N/A
6565655 ANGLOGOLD ASHANTI LTD 284,400 $6,653,060 1.29% N/A N/A
04016A101  ARGONAUT GOLD INC 910,000 $1,658,265 0.32% N/A N/A
BK6JLS5 ARIZONA METALS CORP 526,000 $2,717,863 0.53% N/A N/A
BKLTQ63 ARTEMIS GOLD INC 930,000 $4,533,901 0.88% N/A N/A
2052399 ASCOT RESOURCES LTD 8,587,500 $7,384,037 1.43% N/A N/A
DDD1087256 ASCOT RESOURCES LTD 962,500 $827,614 0.16% N/A N/A
DDD1173230 AURION RESOURCES LTD 1,500,000 $1,159,849 0.22% N/A N/A
BGS4NT5 AUTECO MINERALS LTD 26,672,500 $1,588,085 0.31% N/A N/A
2683982 AZIMUT EXPLORATION INC 659,900 $744,414 0.14% N/A N/A
11777Q209 B2GOLD CORP 2,950,155 $11,915,586 2.31% N/A N/A
BI9KKFZ2 BANYAN GOLD CORP 1,449,300 $451,602 0.09% N/A N/A
DDD1155448 BANYAN GOLD CORP 4,000,000 $1,246,400 0.24% N/A N/A
067901108 BARRICK GOLD CORP 1,146,846 $25,884,314 5.01% N/A N/A
BFZ31P0 BELLEVUE GOLD LTD 5,526,589 $3,821,932 0.74% N/A N/A
2942973 BELO SUN MINING CORP 2,306,500 $1,128,095 0.22% N/A N/A
BFXGBX9 BENCHMARK METALS INC 3,696,700 $3,266,125 0.63% N/A N/A
DDD1174006 BENCHMARK METALS INC 262,500 $37,630 0.01% N/A 12/09/23
DDD1178518 BENCHMARK METALS INC 525,000 $443,056 0.09% N/A N/A
BFX28Y7 BLACK CAT SYNDICATE LTD 2,380,185 $967,947 0.19% N/A N/A
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BYZ2PB4 BLUESTONE RESOURCES INC/CANADA 2,420,000 $4,142,626 0.80% N/A N/A
B6R29X6 BREAKER RESOURCES NL 4,833,333 $850,590 0.16% N/A N/A
B5TT187 CENTAMIN PLC 4,784,400 $6,349,578 1.23% N/A N/A
BO1NXQ4 CENTERRA GOLD INC 1,099,000 $10,715,607 2.08% N/A N/A
BMFC3FO0 CERRADO GOLD INC 1,050,000 $1,151,343 0.22% N/A N/A
B0ZGW28 CHALICE MINING LTD 1,844,001 $10,016,710 1.94% N/A N/A
18452Y126 ~ CLEAN AIR METALS INC 435,500 $9,034 0.00% N/A 02/23/23
BL6D4M9 CLEAN AIR METALS INC 2,511,150 $495,237 0.10% N/A N/A
DDD1187688 CLEAN AIR METALS INC 1,400,000 $244,516 0.05% N/A N/A
DDD1187689 CLEAN AIR METALS INC 1,400,000 $94,244 0.02% N/A 02/23/24
BLNLT21 CLEAN TEQ WATER LTD 210,000 $92,687 0.02% N/A N/A
B8NIRJ7 DACIAN GOLD LTD 13,363,618 $2,026,690 0.39% N/A N/A
265269209 DUNDEE PRECIOUS METALS INC 1,097,000 $6,490,356 1.26% N/A N/A
BP8VW69 EASTERN PLATINUM LTD 1,138,760 $260,513 0.05% N/A N/A
284902509 ELDORADO GOLD CORP 691,640 $7,594,863 1.47% N/A N/A
6107381 EMERALD RESOURCES NL 6,421,000 $5,221,762 1.01% N/A N/A
BN7KJJ5 ENDEAVOUR MINING PLC 1,048,489 $27,691,722 5.36% N/A N/A
298721123 EURO SUN MINING INC 1,500,000 $24,909 0.00% N/A 06/05/23
DDD1073021 EURO SUN MINING INC 3,000,000 $437,818 0.08% N/A N/A
BMDVXZ9 FALCON METALS LTD/AUSTRALIA 3,072,173 $858,821 0.17% N/A N/A
BKPJIT3 FIREFINCH LTD 6,687,919 $3,169,531 0.61% N/A N/A
BFNW3J7 FIRST MINING GOLD CORP 2,500,000 $552,202 0.11% N/A N/A
DDD1099963 FIRST MINING GOLD CORP 1,250,000 $320 0.00% N/A 08/26/22
BLF8094 GALIANO GOLD INC 3,470,400 $2,162,754 0.42% N/A N/A
B580Z01 GASCOYNE RESOURCES LTD 2,387,756 $495,980 0.10% N/A N/A
368036109 GATOS SILVER INC 380,700 $1,282,959 0.25% N/A N/A
B0S5Z01 GEOPACIFIC RESOURCES LTD 12,313,452 $961,135 0.19% N/A N/A
BMVR6FO G MINING VENTURES CORP 5,093,964 $3,335,297 0.65% N/A N/A
DDD1120414 G MINING VENTURES CORP 1,296,982 $96,836 0.02% N/A 05/19/22
DDD1160387 G MINING VENTURES CORP 1,250,000 $84,260 0.02% N/A 08/20/24
B60BNPO GOGOLD RESOURCES INC 3,525,000 $8,342,208 1.62% N/A N/A
6280215 GOLD FIELDS LTD 400,200 $5,571,438 1.08% N/A N/A
BMFG3Q3 GOLD MOUNTAIN MINING CORP 1,100,000 $1,232,201 0.24% N/A N/A
B05J9S2 GOLD STANDARD VENTURES CORP 2,080,000 $853,232 0.17% N/A N/A
BKVKRM9 HIGHGOLD MINING INC 1,648,800 $1,651,856 0.32% N/A N/A
B1FW502 HOCHSCHILD MINING PLC 1,099,125 $1,703,799 0.33% N/A N/A
BN96CD6 I-80 GOLD CORP 714,900 $1,550,881 0.30% N/A N/A
B1FFT76 IMPALA PLATINUM HOLDINGS LTD 932,400 $17,782,236 3.44% N/A N/A
2878937 IMPERIAL METALS CORP 765,907 $2,332,190 0.45% N/A N/A
458267301 INTEGRA RESOURCES CORP 390,000 $565,500 0.11% N/A N/A
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BMVXZT5 INTEGRA RESOURCES CORP 740,000 $1,085,788 0.21% N/A N/A
BD73C40 IVANHOE MINES LTD 1,375,800 $14,000,567 2.71% N/A N/A
BYZ2CB3 K92 MINING INC 455,000 $2,767,364 0.54% N/A N/A
B03Z841 KINROSS GOLD CORP 106,425 $530,592 0.10% N/A N/A
DDD1190481 KINROSS GOLD CORP 250,000 $0 0.00% N/A N/A
53056H104  LIBERTY GOLD CORP 6,147,161 $4,752,272 0.92% N/A N/A
536216104 LION ONE METALS LTD 2,743,100 $2,683,267 0.52% N/A N/A
BL8BHJ9 LOS CERROS LTD 8,750,000 $673,406 0.13% N/A N/A
B29LFF7 LYDIAN INTERNATIONAL LTD 320,000 $0 0.00% N/A N/A
B29LFF7 LYDIAN INTERNATIONAL LTD 9,762,500 $0 0.00% N/A N/A
B4NOOM6 MARATHON GOLD CORP 1,301,000 $2,914,716 0.56% N/A N/A
BDHTZFO MATADOR MINING LTD 2,714,286 $582,224 0.11% N/A N/A
577789100 MAWSON GOLD LTD 2,300,000 $235,869 0.05% N/A N/A
BMDNKVO0 MAWSON GOLD LTD 4,100,000 $420,463 0.08% N/A N/A
DDD1068599 MAWSON GOLD LTD 1,150,000 $2 0.00% N/A 05/20/22
BMF4B07 MILLENNIAL PRECIOUS METALS CORP 1,689,800 $606,523 0.12% N/A N/A
BPOQM95 MINEROS SA 1,420,000 $1,220,999 0.24% N/A N/A
BMFBJN7 NEWCORE GOLD LTD 2,500,000 $1,045,241 0.20% N/A N/A
6637101 NEWCREST MINING LTD 861,574 $15,978,491 3.09% N/A N/A
651639106 NEWMONT CORP 297,600 $19,701,120 3.82% N/A N/A
BKPT788 NIGHTHAWK GOLD CORP 1,087,000 $643,119 0.12% N/A N/A
DDD1149924 NIGHTHAWK GOLD CORP 543,500 $13,606 0.00% N/A 06/08/23
BMZ1NSO NORTHAM PLATINUM HOLDINGS LTD 404,860 $6,536,004 1.27% N/A N/A
6717456 NORTHERN STAR RESOURCES LTD 439,982 $3,278,277 0.63% N/A N/A
67113B132 O3 MINING INC 250,000 $6,896 0.00% N/A 06/18/22
BGMHM71 O3 MINING INC 1,550,000 $2,690,016 0.52% N/A N/A
675222103 OCEANAGOLD CORP 3,491,150 $6,582,139 1.27% N/A N/A
BKDX544 ORA BANDA MINING LTD 6,929,421 $246,291 0.05% N/A N/A
DDD1190292 ORA BANDA MINING LTD 2,132,130 $75,782 0.01% N/A N/A
BOM3LV7 ORECORP LTD 1,625,000 $831,189 0.16% N/A N/A
68634K106 ~ ORLA MINING LTD 2,301,039 $9,148,610 1.77% N/A N/A
68828E106  OSISKO DEVELOPMENT CORP 560,000 $1,943,754 0.38% N/A N/A
68828E114  OSISKO DEVELOPMENT CORP 160,000 $82,041 0.02% N/A 04/05/22
BPK3CF2 OSISKO DEVELOPMENT CORP 70,000 $35,893 0.01% N/A 12/01/23
DDD1188024 OSISKO DEVELOPMENT CORP 675,000 $2,342,918 0.45% N/A N/A
68827L101 OSISKO GOLD ROYALTIES LTD 102,000 $1,259,259 0.24% N/A N/A
688281153 OSISKO MINING INC 637,500 $72,957 0.01% N/A 06/23/22
BDBCBP7 OSISKO MINING INC 3,140,000 $9,734,705 1.89% N/A N/A
2669272 PAN AMERICAN SILVER CORP 53,222 $1,258,703 0.24% N/A N/A
DDD965795 PAN AMERICAN SILVER CORP 550,600 $421,209 0.08% N/A 02/22/29
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6210289 PANTORO LTD 16,633,333 $3,650,597 0.71% N/A N/A
BNNNK40 PERPETUA RESOURCES CORP 185,670 $670,822 0.13% N/A N/A
DDD603078 PERPETUA RESOURCES CORP 20,000 $72,259 0.01% N/A N/A
B02FBC1 PERSEUS MINING LTD 14,031,911 $18,581,385 3.60% N/A N/A
72765Q882  PLATINUM GROUP METALS LTD 1,190,558 $2,381,116 0.46% N/A N/A
BGSJ2Q0 PLATINUM GROUP METALS LTD 858,096 $1,705,835 0.33% N/A N/A
B3NO5H9 PREDICTIVE DISCOVERY LTD 19,100,000 $2,884,034 0.56% N/A N/A
74139C102  PRETIUM RESOURCES INC 503,000 $7,336,780 1.42% N/A N/A
BKTTMM3 PRIME MINING CORP 1,325,000 $4,045,083 0.78% N/A N/A
DDD1141722 PRIME MINING CORP 200,000 $162,489 0.03% N/A 04/27/24
DDD1121593 PROBE METALS INC 1,525,000 $2,285,725 0.44% N/A N/A
DDD1121595 PROBE METALS INC 500,000 $73,804 0.01% N/A 11/24/22
6367550 RED 5LTD 59,657,510 $13,097,651 2.54% N/A N/A
B59KXT5 ROYAL BAFOKENG PLATINUM LTD 395,997 $4,686,734 0.91% N/A N/A
BM90D50 RTG MINING INC 24,842,922 $1,623,460 0.31% N/A N/A
BN1QJC2 RTG MINING INC 358,843 $25,476 0.00% N/A N/A
BPYKRT8 SABLE RESOURCES LTD 4,000,000 $520,648 0.10% N/A N/A
BGODOB1 SATURN METALS LTD 5,000,000 $1,379,589 0.27% N/A N/A
DDD955025 SECURITIZED CASH COLLATERAL - USD 770,000 $770,000 0.15% N/A 02/20/49
DDD1186544 SILVER MOUNTAIN RESOURCES INC 2,700,000 $969,116 0.19% N/A N/A
DDD1186553 SILVER MOUNTAIN RESOURCES INC 1,350,000 $102,007 0.02% N/A 02/02/24
BLFLCL9 SILVER TIGER METALS INC 2,500,000 $1,183,291 0.23% N/A N/A
BMDM761 SKEENA RESOURCES LTD 742,500 $7,749,201 1.50% N/A N/A
BOWDOR3 SOLGOLD PLC 3,914,329 $1,568,855 0.30% N/A N/A
DDD817946 SOLGOLD PLC 4,000,000 $1,603,192 0.31% N/A N/A
784730103  SSR MINING INC 910,301 $18,017,159 3.49% N/A N/A
G8448A103 ST AUGUSTINE GOLD AND COPPER LTD 5,278,400 $416,392 0.08% N/A N/A
6317072 ST BARBARA LTD 2,943,815 $2,832,577 0.55% N/A N/A
BN4MX14 SUNRISE ENERGY METALS LTD 420,000 $555,030 0.11% N/A N/A
BDRHCA42 SUPERIOR GOLD INC 2,324,500 $1,503,640 0.29% N/A N/A
BJHDHQ9 TALISKER RESOURCES LTD 4,900,000 $1,005,009 0.19% N/A N/A
DDD1187918 TALISKER RESOURCES LTD 3,400,000 $645,698 0.13% N/A N/A
BM8V3G5 THESIS GOLD INC 850,000 $1,669,624 0.32% N/A N/A
DDD1186436 THESIS GOLD INC 255,000 $463,179 0.09% N/A N/A
891054603  TOREX GOLD RESOURCES INC 610,550 $7,744,759 1.50% N/A N/A
BD9GWV4 TROILUS GOLD CORP 3,300,000 $2,030,528 0.39% N/A N/A
BMBR672 TROILUS GOLD CORP 400,000 $45,753 0.01% N/A 06/30/23
BLPKBMO TULLA RESOURCES PLC 3,250,000 $1,428,824 0.28% N/A N/A
BKMJWS6 VICTORIA GOLD CORP 420,000 $5,321,027 1.03% N/A N/A
92858X107  VIZSLA COPPER CORP 616,666 $97,292 0.02% N/A N/A
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92859G202  VIZSLA SILVER CORP 2,090,000 $4,501,005 0.87% N/A N/A
DDD1089808 VIZSLA SILVER CORP 950,000 $500,646 0.10% N/A 07/30/22
DDD1148504 VIZSLA SILVER CORP 450,000 $161,519 0.03% N/A 12/03/22
B4KBBNO WEST AFRICAN RESOURCES LTD 4,868,572 $3,872,769 0.75% N/A N/A
95805V108  WESTERN COPPER & GOLD CORP 1,290,000 $2,310,022 0.45% N/A N/A
BMDB467 WESTHAVEN GOLD CORP 650,000 $60,249 0.01% N/A 03/03/23
BMW1DFO WESTHAVEN GOLD CORP 1,300,000 $451,228 0.09% N/A N/A
BN92VL5 WILUNA MINING CORP LTD 3,645,000 $2,646,634 0.51% N/A N/A
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Important Information

» Source: Franklin Templeton Investments as at 28/02/22, unless stated otherwise. The fund is a subfund of
Franklin Templeton Investment Funds, a Luxembourg-domiciled SICAV. For further information please refer to
the relevant Full Prospectus and the relevant Key Investor Information Document.

» This document is intended to be of general interest only and does not constitute legal or tax advice nor is it
an offer for shares or invitation to apply for shares of Franklin Templeton Investment Funds (‘the Fund'’).
Nothing in this document should be construed as investment advice.

»  Opinions expressed are the author’s at publication date and they are subject to change without prior notice.

The value of shares in the Fund and income received from it can go down as well as up, and investors
may not get back the full amount invested. Past performance is not an indicator or a guarantee of
future performance. Currency fluctuations may affect the value of overseas investments. When investing in
a fund denominated in a foreign currency, your performance may also be affected by currency fluctuations.
An investment in the Fund entails risks which are described in the Fund's prospectus and the relevant Key
Investor Information Document. In emerging markets, the risks can be greater than in developed markets.
Investments in derivative instruments entail specific risks that may increase the risk profile of the fund and are
more fully described in the Fund’s prospectus and in the relevant Key Investor Information Document.

* No shares of the Fund may be directly or indirectly offered or sold to residents of the United States of
America. Any research and analysis contained in this document has been procured by Franklin Templeton
Investments for its own purposes and is provided to you only incidentally. References to particular industries,
sectors or companies are for general information and are not necessarily indicative of a fund’s holding at any
one time.

» Please consult your financial advisor before deciding to invest. Subscriptions to shares of the Fund can
only be made on the basis of the current prospectus, the relevant Key Investor Information Document,
accompanied by the latest available audited annual report and the latest semi-annual report if published
thereafter. These documents can be obtained, free of charge from Franklin Templeton International Services
S.a.r.l. (FTIS), Swedish branch filial, Nybrokajen 5, SE-111 48 Stockholm, Sweden. Phone: +46 (0) 8 545
01230, Fax: +46 (0) 8 545 01239, E-mail: nordicinfo@franklintempleton.com or can be found on our website
www.franklintempletonnordic.com or www.ftidocuments.com.

» Issued by Franklin Templeton International Services S.a r.l. FTIS is authorised and regulated in the
Luxemburg by the Commission de Surveillance du Secteur Financier and is authorized to conduct certain
financial services in the European Economic Area including Denmark, Sweden, Norway, Iceland and Finland.
in the European Economic Area including Denmark, Sweden, Norway, Iceland and Finland. Swedish,
Norwegian, Finnish, Icelandic and Danish investors should contact Franklin Templeton International Services
S.ar.l., Swedish Branch, filial: Nybrokajen 5, SE-111 48 Stockholm, Sweden. Phone: +46 (0) 8 545 01230
Fax: +46 (0) 8 545 01239 , E-mail: nordicinfo@franklintempleton.com. Franklin Templeton International
Services S.a r.l. Swedish Branch, filial is authorized to conduct certain financial activities in Sweden under
supervision of the Finansinspektionen. If you are in doubt about any of the information on this Website, please
consult your professional adviser.

Franklin Templeton
Nybrokajen 5

; FRANKLIN SE-111 48 Stockholm, Sweden
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